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3lftRJ2RT 
*£*£ 11 aiiWl 2001 

3MUt Ticpr^ii % Tcr-f^mf M 

% f*4^VI*b MSiM Tim 23 *TT*f, 2001 ^ anMtfMm 
3T9^ft t^Rfi M W MMt OT 9 ■rH, 2001 % SrM ‘ 9T 71. 

16/2003 MrOTaupW-l (MM 

^3TpR) 

•OfiT.OT. 379(31).—sfttftMl Eft’ll^39- 

fferFfer % sirr ix-^ Mi 7sns 06 M iR-sW ( w) sWFfe 

chlM) *H y'll 

06 . Prcth Mfer w 

ilRfi. f^tff 7RR’CRT‘R-fMfM7RT (MPwHIlWl M" fMW 
-tM dq<n*J 3FJ71T7 %TRTSftlR PiMdH nR'qiCT'll 

Ft 31R ^ % Tjf MWf ^ ’JTT ^ M 

TP"M ^ fWrfM Mf nMRffi MlRl'UlO PtHeil 7 TT7<ft fMfM 
71R 3TR 'H1l(vi J -if ^61 TH #R TRi 3 h 4)>I TfMHT Wt TRfWt. 

mftrorfl' ^ttt.tor-trr r Pif^ ^ fM>M rM Pr^pM TR'rof % 
31 MW ^rfMWt Wt 'JIT ^>tM % Roo, ^tr^rt (if 7 ft i 

rMIm % R-m, 

Frot wtf^rfM^T <jhMRi P)HRir«i(r?nf %aiMW 

wMf sttt Wr# Pm^H Mf fMfM siIMrT -^cr ^ WW 

T J7T ^>7% % Rio, ■hMRr WW MtfMll =fHft % 

T T^W fMRT ’JIUJ/II : 


1. iR HRmf Mi •3113 71% f%W*e 3TRT7 ^1<R 

14t (MlU,M'll) ^ 3iltRj tfttft 0*11911 >iih*i 

W # ^ ^ ^ M-aRT^ tFP ■arnuft 

7R HlH(rii "ft J1PI 4 ti*-fl Tfft oRi MIijhM) Mi 20% l) 3lf%Ri ^Vft 

#i tnWff 3ift 3 rW -ft' w, sproif T rt -aft^rot ^ ^ t, 

3RR 3f?I WTR ■^ftpu WR1 W # a||lj;ift TTWfT TRM 'Jtft 
^fd^lq'-il iR) eft •Ally'll I "jcl ilRl Wt tft T R 

3T*vPi'sift T ft’M oiRi'+iiMi r iM 3igiiK'6raMt T iM]3tR5i# t ii 

(IJ/roiforc) % 31FT TjfltfH 

■h ’1'fl fttfM arjjRT T3^3riWT7 TfWr 

-#TT 3PT %) 

3fh35# Mi 20%—MftjTffF % 50% 80% 

50%- MlORW Mi 100% 60% 

W ■SRRT'53U 7PWT RW9t®R 307 W PlMdldT % Wr 
«HHi ,, RT’f -31'left ^17 PiMdi'il"Mi TTWfl PifM ^h] Mln.lM] 
Mi 20% t ift 'T'wMFvfli TiWW ^i: ^ ^ jiiio ft 

TPTR srM TRTTfWR tsiM "M ‘fMfMr^fRftTMnfWWi' Mi oijwk 
fMfM'ifiPiMl Mi w -q*iKi(ii dHTI* 1 ! “tiqni 
t Mt ttWt mm 3R ^ wq; i ^ 7ifMt4fWraMf 

•3RfMMi'fMl 1 7 nwM'Ji Mi Mi'H «sft oii^'O 3 M 7 a-FT^ 4 d'linn 
PiH^iM' M'T^Mifrn^^irft^IMfM^fFMi^lMW'anMR: 
^W^ 7 ift'imi^i < fMfM'^7MiTfW^’Mi’^M'iw*#^ 
^71 TifMr R R ift'MW *R7T9Wr77 ; nv 3 M 7 rni ^wi 

Frt iWiTi w*r ‘fMfM Rnft TrufWWi' •r^, u/^sMwt/ 
31KRT MMi ‘lileft Mi JlRl/ ^IHl ^i7 7RiM ^ I 
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s/fral/il rtfa'jftqi 

•SRt’TT ijftriT TJj5T aiffyfJSHT rtWT 

wm, aramTCTj (ii),^ftm), 

^ETCR, ft. 26 3FWI*rt, 1998/^ftr4, 1920 

' OTC EXCHANGE OFINDIA 

NOTIFICATION 

Mumbai, the 11th April, 2001 

AMENDMENTS TO THE BYE-LAWS OF OTC 
EXCHANGE OF INDIA 

(As approved by the Board of OTCEI at its meeting held 
on March 23,2001 and by SEBI vide its letter No. SMDRP/ 
POLICY/CIR-16/2001 datedMarch9,2001). 

S.0. 379(E). —Amendments to Clause 06 of Chapter 
IX-A of Bye-Laws of OTC Exchange of India by insertion 
of sub-clause (aa). 

06. BnLBAITON OF THE SETTLEMENT GUARAN¬ 
TEE FUND 

aa In the event a member fails to meet obligations to the 

Cleanng House of the Exchange arising out of clearing 
and settlement operations of such deals as provided 
in the Bye-laws and Regulations, the relevant 
authority may utilize the Settlement Guarantee Fimd 
and other monies to the extent necessary to fulfil the 
obligations under such terms and conditions as the 
relevant authority may specify from time to time. 

NORMS FOR UTILISATION 

The Settlement Guarantee Fund may be utilised for 
meeting shortages arising out of non-fulfilment/ 
partial fulfilment of funds obligations by the Members 
in a settlement before declaring the concerned 
member defaulter subject to the following: 

1. In cases where amount shortages are in excess 
of the base minimum capital (BMC) prescribed, 
the trading facility of the member is withdrawn 


and the securities pay-out due to the member is 
withheld. In cases where the amount of 
shortages exceed 20% of the BMC and is less 
than the BMC on six occasions within a period 
of three months, the trading facility of the member 
is withdrawn and the securities pay-out due to 
the member is withheld. On recovery of the 
complete shortages, the member is permitted to 
trade with a reduced gross exposure as 
mentioned in the table below,: 


Cumulative Funds 

Exposure Limit Allowed 

Shortage 

(% of current 


exposure limit) 

20% of BMC—50% of BMC 

80% 

. 50% of BMC—100% of BMC 

60% 


This reduced gross exposure level is maintained 
for a period of four settlement. If the cumulative 
fluids shortages for the next 4 settlements is 
less than 20% of BMC, the exposure limits shall 
be restored. The exposure limit may be restored 
if a member provides a cash deposit equivalent 
to his cumulative funds shortages as the ‘funds 
shortage collateral’ in his clearing account. Such 
deposit will be kept with the Exchange for a 
period of 4 settlements and will be released only 
if no further funds shortages are reported for 
, the member in next 4 consecutive settlements. 
There is no exposure benefit nor any interest 
payment on this amount so deposited as ‘Funds 
shortage collateral'. Members may deposit the 
‘funds shortage collaterals’ by way of cash, FDR 
or bank Guarantee. 

2. The outstanding amount would carry a penal 
interest of not less than 0.09% per day. 

|No. 1056/01/CP/L& S/039] 
For OTC Exchange of India 
PRAVEEN MOHNOT, Managing Director 

Note: Principle notification by OTC Exchange of India in 
the Gazette of India, Extraordinary, Part II, Section 3, 
Sub-section (ii) at New Delhi—Issue dated Monday, 
October 26,1998/Kartika 4,1920. 
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